TAX-FREE & TAXABLE BONDS

530" 8.92"

Federal & State Tax-Free State Tax-Free - Federally Taxable

Rancho Mirage, Calif. F.A. Gardena, California
Eisenhower Med Ctr. C.O.P.  Certificates of Participation

Moody’s Baal Rated + Natl-RE Insured Moody’s Baa3 ¢ S&P RBB Rated * Radian Insd.
Coupon 4.875% + Maturing 7/01/22 Coupon 6.80% * Maturing 7/01/36

Yield to Maturity 5.30% Yield to Maturity 8.92%
Priced at 96.079 + $25,000 Minimum Priced at 78.50 + $25,000 Minimum

Callable 7/01/15 @ 100 Callable 10/10/09 @ 100

Securities offered are subject to prior sale and/or change in price. Discounted bonds may be subject to taxable gains and the rates may vary for
individual investors. These bonds are not subject to Alternative Minimum Tax. Bonds liquidated prior to maturity are subject to price fluctua-
tions and you may receive more or less than you originally paid. Bond prices generally decrease as interest rates rise. State Tax-Free applies
to California Residents. Insurance provides for the timely payment of principal and interest but does not protect against market volatiloity.
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